
THE SUN FRIDAY 1905
1b

MAY 19

4
J

V
j

BANKERS ANn lUtOKKHS

LEE niGGINSON CO

BOSTON

INVESTMENT

SECURITIES

BANKERS AND BROKERS
Mtmbers of New York and Philadelphia

Stock Exchanges
25 Broad Street

NEW YORK

122 South Fourth Street
PHILADELPHIA

flANKERS
4O WaIl street Land Title

NEW TORK PUILADKLPHU

INVESTMENT

DEWING BUBBLES COT

ilemljrrs New York Slock Kichange

36 WALL ST NEW YORK

INVESTMENT SECURITIES

Gardiner Co
RANKERS

27 WILLIAM STREET
Members New York Stock Exchan

Conservative

Wm A Reid Co
25 Nassau Street

NEW YORK
CHICAGO BALTIMORE

Mackay Co
Members N Y tnd Boiron Stock E ch njM

NY 13 Congress St Boston
DEALERS IN U S GOVERNMENT BONDS AND

OTHER INVESTMENT SECURITIES
List upon Appliat cn

NWHALSEYCOB-

O DS FOR INVESTMENT
4 Wall St New York

JHILADELIHIA CHICAGl SAN FRANCISCO

BONDSNon-

taxable in

NEW JERSEY
Return must be made

MAY 20th

Farson Leach Co
35 NASSAU STREET NEW YOIiK-

THUST COMIMMEV-

Lti

TRUST COMPANY
NEWYORK

CAPITAL MonoOOO 15 NASSAU ST
SURPLUS SUuooOu3 Equitable IlullJIni

OMPANf
N J

Over 900309309Tr-
ansacts a jncral Trust businesstales entire charge ol estatc both real and persona

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE UUILDINO

Capital 2000000 Surplus TSOOOOOD
JOHN W CASTLES IrelUeat

TRUST COC-

O nroadwny Sth Ave i 34th St
too IJSTH sTiiniiT-
THIIIU AVU V I45TH ST-

IIVIDK K AMI IXTrRFST-

NBW YUltK CRITICAL IIIIISON lilVKR-
ItAMlUIAI cOtll AVOffice of the Treasurer New Vorn May ISth 1005

Notice Is hereby clven that the Principal of the
New York Central lnelson Hllroad Com-
pany 4 Debtnture CVrtliliiitcs of

1st 19DJ will be tn nm that date
at the office of Messrs J P Murcan 4 Company
ttall and Broad Streets Interest

on said Debftiturcs will M paid as usual through
this office

FnWAni ROSSITRR Treasurer

ICLKCTIIIVS AM MICKIINCN-

ntHJOEMiKiM rxrioiTioCU-MIAVY
SIXTH ANNUAL MEETING OF

OK
TION COMPANY for the election of director for
the cnsulnr year nnil for such other business as
may come the mertlnir will be held at the
orticc of the Company Perth Ambny N J on thn-
tlxtli lay of A I ICHV at twn oclnck In the

Transfer books will be dosed at three oclock
on the Hfternnon of May 24th ant reopened on
June 7th IWXi

WILLIAM V PORTHR Kecreto-

rycovwiMv vuvrs HJVC TAX

Saliu Hank Men flu Nntlilnj
Ilnllrnatl hale

A resolution opposing the panting of
further povora to the Interstate Conunorce
Commission laid on the table at the
twelfth annual session of the Saving Bank
Aeisocsion of Now Vork yesterday nt thoCliamUnr of Coinmptro diR
cuBsed the present tax upon savings banks
and a condemning it OR-
vroll as thn stock tax and

tax Old ofilrerH were
V B an Hrnsclacr U piciden-

tsuRTHKisrnr
M

riMysirro-
vsMto bankPaid by banks tn Sil Tri sury uoiiom

Lots to banks on days tranBartlotis 7lcifl
BINd LAST

to bunks JKOonTooby banks to SubTreasury lm m
banks

Loss M banks name period previous week Lissiooo

or

f1r

I

Chas O Barn yCo

t
1

Bertron Storrs aGriscom

SECURITIES

Ply mpton

Investments

EaTON

Pine Sr

n

O

fELT os1

Pronlo

f
I

r

w York
due

I

Tit TiE

hunt

wa

d

thEr

PAd

jto

I

I

t

k

1

I

i

ji

c k
L r
ft

1v
I3

1t1

I

i

M15

1lt
p 1

4

rL

J

1

k

I t4-

i 1E9UITABLE
1

iSi

iil

i 31

Vndlrldea

L

r

III

0ERBO0
1
r I

iI
Ij-

j

M 1
y

Its
ISO maUrInII3 sIlIi

I

f
pc

I

I

II11 1
r

I

jl I

I

I

I

IeiiInt Inn

I

I

I

I

raW by

hilT

I

>

>

<

<<

+

<

rvivc7it 4vn COMMERCIAL

THURSDAY M y 8

S the extreme dulnes In the security
market a forhiight ago was interpreted
by tho mijority of profe wlonnl poulntors-
M tin indication that llouldition in tim
market had ceased and that the market
wai sold out so the nnrrowne s and
apathy of the market during the few
days has been takers apparently as a proof
by the same peculativo interests that the
rally In prices following the decline baR
gore ns far a It can under present clrcura-
Hlanccs circiim tanrs that it I neerllons
to nay may change with great sudden
IIMI from the speculative point of view
U any rate tIle falling tendency of prices
which was moderately on Tues
day nnd thnt aflalimed greater momentum-
on Wednesday today proceeded with

Although ot the close
ot business the level of market valuations
wa still considerably abovn tho low point
touched earlier In month several promi
nent stocks soH figures than any

ward movement in the market ceaied
and in many instance larger declines
were made during day than have been
recorded on any day within romit months
Th underlying reason for this was un-

doubtedly tht the mnrket wee In ri rel
athely overbought condition and w g ripe

fall but tho Inciting cause of the break
wan according to the almost unanimous
voice of Wall Street the idea that in addi-
tion to other dlfflctiltles with which specu-
lative operations for the rise may have to
contend later In the year will bo a discussion-
of the Intrinsic merits and demerits of the
countrys tariff system especially as re
gards certain highly protected industries
nil this centering upon the determination-
of the present Administration to purchase
for the Panama Canal construction from
the lowest bidders whether these bidders-
be Americans or foreigners Such a course
of action would obviously mean that the
Ironwork used In the building of the canal
would be secured by the Government at
prices far those paid by American
consumers the operation of the
present tariff for similar materials and
tho contention is that this would be used
as a powerful argument in support of their
position by those urging a general revision
of the tariff Further the impression is
now very strong in Wall Street and It
be admitted them is somo
It there least a lull In the iron

business Competent trade au-

thorities are quoted who maintain that
the hesitancy that has been noted in the
trade merely the natural reaction such-
as Is usually seen at this period of the year
But Wall Street recalling the and
pauper theory of the trade
at the moment lest this reaction be un
duly prolonged and the pesslmUflo specu-
lative feeling that has thus become en
gendered regarding the stocks of the Iron

companies has beers emphasized-
by tho political developments to which
allusion has been made

Again today wheat prices rose nearly
3 cents a bushel upon the receipt of a host
of stories of damage to wheat in the South-
western part of the country by rust and
other incident to the wot weather
that the last day or no prevailed
In that section Probably a great portion
of these stories were falsified after the
customary fashion for use In specu-
lation but there ls no agri-
culture conditions are not now as favorable
as they were earlier In the season Finally
Wall Street chose today to consider the
result of the election of directors at the
annual meeting of the Northern Pacific
Railway Company as a reason for selling
stocks and this reason appeared to consist
principally in the fact that tho ticket of
directors as made up by the controlling
Interests In the company had on It no rep-
resentatives of the Union Pacific or Harri-
man faction in the Western railway world
The event attested of course that there Is
some weakening of the formal community
of Interest and joint ownership policy
in tho transcontinental railway situation

this is a fact surely of which very
people in the financial community

have not long been cognizant It must
also he sufficiently well known that there
are peremptory reasons of a legal nature
why directors of the Union Pacific Railway
Company cannot hold similar places on
the Northern Pacific board and as a matter-
of fact tho Union Pacific holdings of North-
ern Pacific stock were voted In entirety
today ticket as described In
reality the directorate of the Northern
Pacific Railway Company as now com-
posed is one of the and best
fashioned of all our systems
Tin men into whosa hands the
of tho Northern Pacific
now entrusted repressnt to a degree
that obtains in few other railway organi-
zations in the land the actual ownership of
the property concerned a con-

trol lasrd on proxies Their choice In
volves a return to the old idftn that has
fora long time hitherto fallen into a greater
disuse than it should of a railway direc-
torate composed of thosa who actually
and veritably stand for tho genuine stock-
holding interests of the company and who
will consult in tho management of the com-
pany tho vital interest of the company
itself in which their own money has ten
invested to an enormous amount

The stock market today clod in the
course of n little rally which however left
prices not much above the lowest The vol-

ume of transactions was considerably more
than tvioe that of the
News from abroad was unimportant the
financial markets thero seeming to be more
affected by the weakness here than anything-
else The weekly returns of all the foreign
banks today made excellent showings
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Corn 12H I2W St P A Omt74 180
Corn 68 69 So Pselfia 0 SON

Del 1 41 So Pacific pfl I8i 119
Del LAW 370 388 Southern 1 M

Den It A 0 29 JOH So Ry pf 934 9-

DenAROpfR3 8 TennCAl 78K 87H
88H 87 40 41

Det Southn 4 f 8 Texas Pac 81M 32
Del South pf 34 37 Third AvRRlM 128

424 4 Ry 83 33H-

DSSAA 12U KMTStLAW 3411 33
24 28 TSlLAWpf64 88

Elec Storage 78H Twin City 1101 1IOK
Erie 40 40K Un Pacific 11 119H

7714 77H Deli 97M-

ErleSdpf 83 4 s U S 0 I Pipe 29 30

EiATH 62 70 U S 0 I P pf 90 91-

EvATHpf 88 90 U S Express
US US Rlty A Im 87 01-

PedVl ASpf 831 04 USLthercta 1IM 1IM-

ft W A DC 68 70 U SLpf ctfs 10711 108M
Gen Eleo Co 1 72 173 L S Rubber 40
Gt North pf 283 283 107H

AS 90 Steel 271 28
Hoclf Vat pf 95 91 U S Steel pt 5W 95-

Illnols Cent JTH 154 VaCar 33 i 4M

Paper

IntPower 80 90 Wabash pf 3Al 38-

Int Pump 30 WellsFExp243 552
lot Pump pf 80 West Un Tel 92 91
Iowa Central 24I 34 Westehse IBAl 170
Iowa Cent pf 49 M Wesfhselpf
Kan A Mloh 80M 33 Wheel A E IA 17

Ian City S 87 27 W A L E 1 pf A 18
Anij 81 51 52
82 ASVj Wls Central C2S J1
13 13 m Cent pf 471-

1a4ar pfl05i 10-

7ECSFAUp

Knlcklce 18

BX dividend

TIlE OUTSIDE MARKET

The outside market did little else today
than reflect the conditions prevailing on the
Stock Exchange Quotations at the open
log were eenerally at slight declines And
the weakness which then manifested Itself
became intensified as the day progressed
until In the last hour It culminated In a sharp
break Substantial losses were sustained
by the prominent securities and tho prices
of nearly nil the stocks dealt In closed at
about the lowest There was no news of a

likely to affect the valuations of in-

dividual Issues and most of the celling seemed-
to emanate from the trading element which
is always wllllne to help along general

movement The volume of
however did not corns to the

amount dealt in yesterday Northern Securi-
ties suffered most nt a net

of 4fi stuhs also
weak showing a net decline of 37j

Copper most attire
of the mining group dropped IK points

Standard Oil all held firm The
bond department exhibited a little more

but here
ton declines were In the majority

The transactions in the today
were as follows

Oetn IHolt Low Clot
Sales tnf tit tit Inc

MS American Can UK 1I UN 11H-
730AmCanpf e H 9 es
100 American Nickel 14 IIi 14 14

RftH

WO AIomaCopper 4 44 H
COO 31 31 J H 90H
280 American Tobacco 274 272
200 Am Ice Sec w I 28V Wl W4 2414
100 Am Ice pf 88

1200 Am Writ Paper B

2000 Bay Ga
00 Drtt 8H

700 Beth Steel 311 3I 814 81M
1120 61 t 90 004

MX 14H 14H 14H-
67i Central Foundry 84 34 31 s4-
isn Central Fdypf 21 4 214 2U 2148-

SO Copper 8 8 M-

SOOO Greene Con Gold 8 84 6t
2300 Greene Cons Cop M 2814 M 28H
1800 Guanajuato U 64 84 34 84
800 InterRT 204 204 202 202

300 Inter Mer Mar pf 28 28 2714 57M
600 Mackay Cos 401 40 M 8 i
400 MaokayCospf 78 78 78 78

1000 Manhattan Transit 3U 3 8
4606 Mon A Bos Cons I9S2 1032 916 9l
1424 New Orleans Ry 87
829 NewOrleansRypf 7974

09 Nor Het stubs 328 82S 2871 800-

WSO NorthernSecurttleslM 16 l 183 83 4
300 Old TiewM 2U 2 2 1 214

20 Otti Elevator pf lee 108 10A

16 Standard Oil
f100

828 KG B7S 6A
23 4 2314 24 24

1000 pf 724 73

208 US Leather w I 40 40U
600 US Leather I 9974 9D4

1100 WhiteKnobCop 14 H

71 1 724

MOM Am Writ PjperCt M4 n KJi
40000 Am lee deb 8 78H 78 7 78K

1000 Inter Salt s WI4 M MM
L10000 U8Ls th a wL NX NM MM MM

VsCsr Pt I 0678

las
t

Esp 1
0A-

mAI
UU 1

11

m 011 Tel 20N 20U

242
S

43 t

Malt
Malt pt

H-

Am
Wool pt S N Del

At T 5 F t0194 Oat West

ION 10

eo

Phi Rp

t

2

ChlOI

M tP17H
C M St

dc W

C StJ G I pt2
5674 St L S F eMi

3

Pro

Rye

DI Seeur

D S S pro

Erie Pt Pac pt

I

Win 4 5 100

SOl
S Rub

Hock U S

lit 101 ZOIPaper pl

31

SJ

I

l
p W I E

I

sort

165

loB were

point InterborouKh Rapid Transit

Arlz COD
2 272

1 1
late ei

Chi SUbA
Chi

3

37 I as

i

Unite

pt 01

lee

2It
48

Asked
2

Copper
4

544

Am I pill
Am 2

AmT C
AmT T

1 ft
Nor West

4 p1014

S

Vest

Pp182

Lo

lIp
Cot U 4

Spt

Bud 1634

Des U fly Tax P L T

Toledo

1st tIn

3 25

U pt
Val

Wabaih 1834 151

RatzCIIy So S pt

Eeo 4 Des If 48

194

trans-
actIons

the

Chlcaio

44

51

414
l 4 4

81

lIf NWrt

MI

50 79

lOS

t 324
W 2074

soeoi
call

50 6534
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LATEST QUOTATIONS OF IfiACT-
IVB OVTSIDB

American Cars common
American Can preferred
Amerlcan Chicle eomnii
American Chicle prefefrsl
Amertesn Ice See ir I
American Tobacco
Areerlitati Wrtllnr Par nom
Americas Wrlllni Paper pM-

Arltona Con Mining
Bethleh n Steel i
Bethlehem Steel pf-

BordeasCondensed Mil
Bordens Condensed Ullk pfJ
smith Columbia Copper
Ceitral Foundry commas
Cintral Foualry preferrtl
Compressed Air
Consolidated Co
Dominion Securities
riectrlo ojramon
Electric preferred
Electrlo Vehicle conn 5

Electric Vehicle preferrei
Empire Steel common
Empire Steel preferred
ileetrb Pneumatlo-
Oold Hlil Copper
Granby Copper

Consolidate J r

Consolidate QM-
Griene Goldsilver
Guanajuato MInIng
Haekentaok Ueajors

Havana Tobacco common
Havana Tobacco preferred
Internatlonil Uereaatlle Maria
laternatloail MercaatUe Mar pf-

Bterboroufh Rapid Transit
International Salt
Uickay Cooipaaes-
Uackay ConpaslM pM-

Uaahattan Transit
Montreal and Boston Consal
New i trteus Railway IT I

New Orleans l
New York Transportation
Northern Securities
Oils Elevator Company eons
Otis Elevator Company pfd

Pope Manufacturing lit pM
2d pU-

Roral Bikini PowUr can
Royal Baklif Powder pfd
Safety Car Llrht and Heat Co
Seabo rd Air Line new v I

Seaboard Air Line lit pfd w I

Seabosrd Air Line 7d pfd w

of V J
Standard Mllllnr
Standard MUllnr pfd
Tennessee Coppr
Toaopah Mlalnc of Nevada
Union Copper
United Copper
United Copper efd
Union Typewriter
Union Typewriter lit pfd
Union Typewriter d pfd
U S Leather w I

US wl-
Wonhlnctoa Pump pfd
White Knob Copper wl

BOMBS

Americas lee deb 81 wl
American Writing Paper
Atrhlmn 4s wl
Central Foundry 8

International Mer Marine 4

International Salt S-
eJipaasee 4llt w I

Mlwourl Paotfle 4s wl
New Orteaas 4S4 I
Seaboard Air
Standard Ullllac s-

U S Leather 8s mr I

BOSTON CLOSING QUOTATIONS

BAIttOiD STOCZS
BUt Alkid
23W 2ic44

BoitAMe 177
BOitEl 117 IM-
BoitAWor 804 831
Bos AWp-
LCJHASVI71 I

UM Elee pf l-

Ue Centr
NYNH4HIB7
Old ColonJMS
PereMsrq-
PereMirapt 71

63

DoNe
AmTel4s tk
MexCent4s 74 78

uiscxxLaNiious
Am Pneum o 4V4 8V

244
140

Am 234
AtnAf 89 90
Central OU 7
CumbTel I18V1 120
Dominion Co 77 78

21 2It
Edison Elec 248 247
Gen Elec 173 177
Mass Gas 4414 44V
Mass Gas 84 84V
Merffrnthalerl92-
MexTel li H
N 187
Planters Com 1118

Bid Ailut
pt 80 85

Wool xS4 ssH
Woolpf IC4-

Junipco ITOCM
Adventure IX 8J

Arcadian I

Arnold eo
Atlantic 13M-
nincham
Bonanza H
BoslOOAG 84
CalAHeela
Centennial 194

83
Con Ranee C

West 14
Rim River 2
Franklin

lGuanajuito
5-

6IJllmsn E

Seattle Eleo S

8-
9Swlt4Ool07 IDS

United Fruit 1C4 itslSho M ch Mi Jut
1ShMttchpf S2 2V

m ijWent Tel 17 IS
West Tel 8 89-

IVritttouieE W 85

5U-
OreeneCop 4

21
7 iMayflower 7s
ll

Mohawk 40
MonCAC S
Old Col Cop t

J4M
Osceola n

33
Cop I

i
Rhode Isinl 1U
Santa IK
Shannon i
Tamarack 114

Und Copper 24
8

Utah 48 miVictoria
Winona in ioU
Wolverine 1C814 HO

USD STOCKS
Honton nu
EBoKld 64

PHILADELPHIA
ntd Asked

Am Cement ej P-

Am Hys Bl 62
Camb Steel W4 2t
ConTracXJ ta m

Am 12 IJ1
SLat 7 Hi S-

FalrmtPkT an 52
Gen Asphalt 12 14

Gen pf 44 4A I

II T 17 2 1 I

Hunt BTpf 43 31

Ind St 110 120
IntSm PAC 29 M
Late Sup Corp IS 17

Lake Sup 10 40
Sll074 1014

L Nay Trust
L Valley R R 634 MW

Marsdcn a 8
F Steel W J2

nirf Alkta
Steel pf OK ISO

PhllaCo 43t 4
pf 48 4

El pd ll 12
Phil R T 20 p 1 aj liJ IT
Tlrti waters H 2
U Tr 11750 pd Hi 63

Trac of vn 51

272
U GM I CoH71 117K

SJ fino 2
Ind St Pn 41 SR F8
lot Rys Col 4i 84 18
Phil Co Cons SjlOSJ 1M

Eleo lM 4 I
Ele J4 70 78U

Welib Co Si 84 l

CHICAGO CLOSING QUOTATIOXS
ROt Altnl I Blil AJt tf

AmCanCo IM 1IM Met WS EI 13 IS
es eo MetW S K pf M i Cllj

Am Ilidlator Ki
Am Ilid pfI32
Box Hoard l

IOH Vat Car pf IIS
Ch Un Trae No Cn
Ch Un Tr South Side E Bl
City Railway ISO SIS Sta car

uotf WCh SI Ry 4-

JF7V4VCMf OTES

Vat Biscuit 10 0
Nat Ills Its
Vat Carbon wi r

The Untied States and Improvement
Company has acquired a large In the

two
are the Joint of the Broad

which they hold as an
Investment James H 8 Black

States Company will enter the
directorate of the company but the

of the officers The authorized
capital of the Alliance Realty Company Is
3000000 of which 12000000

The application to Toledo
St Railroad stock on the
expiration of trust which ends

on I The dover Leaf
voting trust consists of Thomas H Hubbard

A Read and Frederic ti Olcott who
as president of the Central

Trust Company
next st In the consolidation of srnelii-

nsT properties under the of the Ameri-
can and RefinIng Company will be
the acquisition of the 115000000 Mln

announced the controlling

SmeltIng and Company
Chairman Gary States Steel

Corporation President Don H Bacon
Coal and Iron will

state Commerce today
The Pennsylvania Railroad has awarded

this contract 22000 tons of structural steel
for of streets and avenues around
the station to the American
Bridge Company

In their circular dated 15 Faroon
Leach A Co e variety of
railroad nnd Industrial among them
12000110 of United States Steel Corporation
bonds

The board of directors of the Irving Xatloral
with the bank to be

assIstant cashier
O Mills known Harvard foot

player and a son of Col 8 M Mills U S
elected a of the

81o

fI

97 Q

hl27214
4U

29 30
Pt 3113tH
Ia 8a

a 114
6H t1

21
U

In
Dos 30 3

76 80
19
I 21

a 7

J IW

Mi 834

Oren Cop 2574
8
A4 n
OH

Com pin 20
96

27 ao
87 31
I 0

161 203
2 21
391 73

34
4 N

86t4
w 70l 79U

OH 7

Il 161
I 04 I 05

rope 71
Pope nufelurlnc 20i 22

I I

1104
260

23 I0
I

I 6 I

eeo
S QI

14
a

24U
70 71
II I ao

I ao
31 40

100
20 111

U

77
SA 87

102
78 lO
781

8194
Ray 10UI

Aa

9tl

Well

J14
1 ISI

1230

tO
lole 71

II
6
IN

Pneu 23
Am Tel Tetl G p

Arch

18
I

I 61t

Part 24
I

3
Fo

7

Opr
2

Us H

I

Q11ITITIOVc

G

Phi
Eec Co ot

tor Ir SI

Ink Ir SI
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flax Ui lit ItS

cL e SII
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panies

management In

Ia to the
the

Th

8w
that

the

the on Intr

support
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Ai0

1 I 3
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I 26
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4

1 I

I I

11
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4

874 614

I 4
S

38 43

674
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814
26

hail Sims 9 0

27

214

364

I

MsnUtieturln 64
74

49 48
I 00
280
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Stasdsrd OIl Compsny 6 2 4

e
24 28
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4

2334
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8634
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1OV 1 4VO EXCHANGE

Money on per cent last loan
per ruling price per cent Time

money per cent for sixty
days to six and 3 04 cent for

to ten months Commercial paper-
Is quoted at 3 si4 cent for prime
names bills receivable names
4V 33 per cent

The exchange
rates noticeable on Wednesday became morn
pronounced today and quotations
were
Right sterling advanced IS points to 487

rate were quoted at for long
and I487M for short Actual rates Long

4848irai48400 sight drafts 4869501
1487 and cable transfers I4872S Francs
were quoted at SI8H 118 for long and

for were
quoted at 94 1116 for long plus 132
for Guilders were quoted at 40 lm
for long and 40X plus 1 18

Domestic exchange on New York Dos
tonPar premium Charles

buying par lioo
premium premium Mon
eal31Vo discount

premium Louisville Mo premium

in London cent Rate of
discount In open market for shorthand three
monev closed and for the account-
at so 318 The Bank of minimum
discount rate remains unchanged at
cent The statement of the bank

following Total reserve
Increased 632000 circulation decreased

bullion Increased 144302 other

creased 1202000 notes In

The proportion of Banks reserve to lia
now cent against 6021 per-

cent last week and compares a decline
from cent to 48 116 per cent In
this week last year

Paris advices S per cents at 90 francs
37H centimes The rate of discounty per cent Exchange on London 25
francs 10centimes statement
of the Bank of France shows the
hanges Notes In circulation decreased

8175000 treasury accounts current
decreased francs on hand
Increased 14700000 franc bills dlscountol
decreased 17450000 francs silver on hand
Increased 37S000 trailS

Berlin advices quote exchange on London
3 marks 48 pfgs private rate of dis-
count Is 2 per cent state-
ment of the Bank of shows
the following changes Cash on hand

8400000 marks treasury notes
leooooo marks

decreased 43800000 marks notes In cliVula
tlon decreased S5S40000 marks

New York Clearing House statement
l28 J78e23 balances I37058-

bubTreasury debit balance 1845445
Commercial price of bar silver In

York MUo In London
28 d Mexican sliver dollars ere

RAILROAD EARNINGS

Canadian Pacific
IBOS 1804 Olttncti

d week May 921000 W77000 lUc 44ooo-
Kjom July 1 43eH879 8S740841 lao M778J8

Denver and Rio Grande
2d week May WHOOO 1298800 Ins 000

From July I 143II8300 UXU9JOO Ino SJ9000
Missouri Kansas and Texas

3d week May J3275I2 I2MM3 Inc IA8879
From July I 17495057 I5W1OW 4

2d 1885000 Inc J40000
From Jan 1 14417081 Dec

Central Branch
K7000 128000 Inc 11000

From Jan I 588970 810898 Dee 73758
St Southwestern

2d I161870 1127488 Inc 124334
From July I 77M4 3 8792569 lao 1008904-

Jd week May I183M3 1187741 Inc 114430
From Jan I 4301870 4JJ416I Ino 87613

Southern Railway
2d week May 1813733 Inc 139888
From July l 43109880 n751812 Inc 3358078-

BALrmOBS AND OHIO

The Baltimore and Ohio Railroad Company eidu-
slve of the controlled or lines report
for April

1905 1901 Otanfii
Gross earnings 1672364 1S601330 Inc
Oper expenses 1983694 3870188 Inc 83428-

N earnings tl7SO940 11831084 lee 1168876
From July 1 to April SO

Gross earnings15808171 14444flJI8 Inoll835S02
Oper expenses 88845438 Inc 418999

Net earalnfi19J17SII 113100878 Inetl318603-
uisaoomi rAcino

The Missouri Paddo Company reports
for March

Gross 13788447 13846173 Ino 1131389
Open 365989 3831409 Inc 14470

Net earnings 11110471 11033879 lao 1108799
From Jan 1 to March 31

Grots earnings 18761644 110700985 Dec 1049431
Oper expenses 7838473 7824191 Inc 4383

Net earnings 1823071 13876774 Dee 1953703-

DXLAWARI AND IIUPSON LBASID LINIS
The Delaware and Hudson leased line report

for the quarter ended March 31

Albany and Susquebana
1005 1904 Cttanati

Gross earnings Il6300il0 1385007 Inc 1146073
Oper expenses 834840 702417 Inc 132323

Net earnings M85440 AI2C90 Inc 113850
Rensselaer and Saratoga

Gross earnIngs MS8088 868434 Inc 137884
Oper 585641 818314 Dec 83773

Net earnings U03S47 140110 Ino 00437
York and Canada

Gross earnIngs J1S7SI7 1118427 Inc 139390
Oper eipenses 234117 288885 Dee 4749

Net earnIngs 19 5A2 Ins 14413-

8DMLY TREASURY STATKMETWA-

sniNOTOS May U Tbe statement of the
receipts and expenditures ft the Treasury shows

ThIs ilav This month Flieal jar
Receipts 1800623 125418823 1477130772

1730000 28650000 513863708

Pencil 33377 13133377 138823934
The receipts from customs today were 733714

from Internal revenue 1313729 miscellaneous
111180 National bank noteS received for redemp-

tion 31113311
The statement of the United States Treasurer-

for HJOITS
RIBSRTI

Gold coin and bullion 1150000000-
THDST FUND

To redeem outstanding certificates 11000135889O-

ENKRAI rrxc
Gold coin and bullion 30836287
Gold certificates 37973980-
Standnrl silver dollars 16310988

certificates 8981385
Sliver bullion 3519160
United States 15804763
National bank 18078010
Subsidiary silver and minor coin 14476237

Total 1138350758
In hanks 9313073
Awaiting reimbursement 79443

Total
Liabilities

Cash balance

1218842370
88613018

DIVIDEND DECLARATIONS

and Term Stork Ami Pavablt
National Lead quarterly pfd IM June 6
Atlantic Coast

annual com July 10

COMMERCIAL

Cotton Resets After Early Advance Liver-
pool Better Than Expected Large
Spot Sales There Balls Give Support

Bad Crop Newo Realizing hi All
Market Grain lusher Wheat Shorts
Cover on Crop Scare Coffee Dull

TnonsOAT May 18 COTTOX Spot was
unchanged Middling 830c against I340c

year New Orleans and Gulf tSSc against
Sales so bales for spinning and 1800

delivered on contracts New Orleans ad-
vanced 1iec on the spot The receipts were
as follows

Today Laittfeek 1604
Port receipts 16291 874-
Aurusta 798 483 34
MemphIs 184 691 m-
St Lout 1614 1700 eo
Houston 408 4978 SOO

Estimated receipts
raraorrov Last writ 1904

Houston
Galveston
New Orleans

002000
80005500
30004400

The movement at the thirteen principal Interior
towns was as follows

1804
8553 848

13287 1858
Receipts 9371
Shipments 15056

The exports from the were 900 bales
Futures In Orleans were as follows

Open Ulalt Loir Cbs Last
inc est e i ins Vo

May 782 782 771 771 775 i

774 774 700 780 765
October 781 781 789 788 775

Futures here advanced n to 1ft but re
acted and rioted points lower with
the tone steady and estimated 800000 bales
Prices as

lKt t Latent dotina Last ntehl
May 798 783
July 741 77-

1tt

4nI

o

Po

lea6se

ton

SIc dlount
St

IanFrancisco
22

months 3l6a2 for

107D1O other
deposit de

R
unchanged

th

0 I

franCs old

Oernutn
In

SOl
QuoteUc

seek Mr IMO
3d tr

LuIs

and

a
Ray

earn

ew

103iO

cAb

IUD

note

132783

2

lat

2

bills

500 discount banks

Soc

bills 3

2

securities
increased 2880000

177000 ment securities

In-

creased securities

Exch

at

Inc I

Pacific

week

Tcxu Paciflc

1905 104 C8dflu

eXpenses

5J

3430 399
6011 Ill
5450 1130

Today ZOS Week

755S7R 7MCS7
774715

r

¬

¬

¬

¬

< ¬

°

¬

¬

>

781 773 774
October 7 7U 7

December 799 780 7

January 802 793 7Mi
In Liverpool 6 noim

against 738d last
12000 bales Imports eOOOi Futures
4 lo 6 lost 1 to 2 of the rUe Pricfiai
fOllOWS

Today 1904HayJune 428 424
429 428 2

SeptemberOctober 431 48
43 430 jS

Cotton declined to pretty heavy liquids
lIon by New Orleans

In the day that leading bulls were trying to sill
but later In the day the principal sunport decline was up The weather

smaller than recently were still
of those of a year ago The Liverpool advlcel
were unexpectedly strong and spot sales iher-

BOOO bales for account of a finn which defaultedon Its contracts with spinners to that amountThe Continent seemed to he selling In
however and almost there Is atmore or lest disposition to liquidate owing to bettercrop reports from some and the oloutside participation In the specula
lIon on enthusiasm on the hull side On the ron

the trading Is confined to A
few and la what Is generally ai anarrow professional Meantime Nan
Chester Is an excellent business the
of cotton goods In this are liberal at rlslnj
prices every Indication to a very Urn

The great drawback at the moment
Is the fact that the outside public Is nomore attention to cotton than It Is to the Other

arenas downtown What the cotton
market now needs Is something new
stimulating something that will arouse enthusiasm
and enlist the cooperation of the rent fit olcotton operators and the outside public In a genuine
movement looking the nl a higher
level of values Falling this It would seem for a
tints at least that prices must drift to a lower plane
It Is however very lartrelv a weather market
and any sudden change for the worse In weather
conditions would undoubtedly be the sl nil Ion a

movement
T A Mcintyre A Co Mid Some rood

of the trading here err of the opinion that tha
leading hull Is still maintaining n and con
fidently bullish position m the martinI and
of recent celling of some brokers put down
this Interest has In reality been for foreign aecouril
and Inclosing out
were bought last month around 7 rents vltri

lines being replaced at Liverpool by pu-
rchases of January February contracts In tlui
market are relatively much anti a
more attractive IruiSiment We still feel mod
erateiy tiulllsh on the market soil think the ten
dency In HIP main Is snore likely lo continue
end firm with prrhMis a gradual further Improv-
ement In prices until the Government renders In
report on the extent of the reduction In acreage
next month t think It will prove a continued
good trading market for moderate turns In
meantime

Price brokers both boight and sold Meats
Weld Hubbard llrnu Bache Mitchell and Leh-
man were buyers Messrs Wenman Mid Cone
were sellers F r Htitton A Co said Me
market Isnn excellent scalping one and while croi
prospect continue had we look for much

I prices The dry goods situation continues good
business still on the Increase anti prices tiflil

firm with many mills miming both day antI nltlit
The trade seems to be drifting from stock market
Into cotton and groIn and front this standpoint
It looks as thought we will have an active market
for some time to come

GRAIN Wheat Spot wee dull No sales No
3 rod winter He over New York Slay The North
western receipts were 100 ear against 118 last week
and 04 year Chicago Hast week and
2 last year Futures closed 2Hc to 2 c higher
Sales 1800000 hush Prices as follows

Opens lltat COIL dOS tail
Int esl est fog AlgM

May 97 4 too loo 97H
July 94 944
September 14 J 87 SiU K74 MH

Oats were quiet on the spot Sate 83000 bush
Natural SO to 32 3 BS7V4c COrn wai

on the spot Sales 32000 bush No 2 mIxed
In elevator 57c Futures closed to Me higher
Sales 78000 bush Prices as follows

Open lltan Low Cits Last
Ino est ttt Inf iVtahi

May SO Wi 8414 SB MM
July 61 51H 63H 64 4 U 4

The following shows the grain movement
New York Wheat Corn Oats RutMaria

Receipts 1000 98000 84000 72
Exports 21MO 23370 3238

Chicago
Receipts
Shipments

Shipments

7000 4KOOO 100000 10000 WOOO

60000 2MOOO 43000 12000

J07000 IOCOO 40000 20000
11000 28000 39000 l n

After a fractional decline at the opening oa
liquidation and better weather the
only a few light showers wheat rallied and ad-

vanced sharply hero and at the West
toSc over the final quotations of Wednesday-

The rally was due to covering of
on a crop scare The Southwest sent numerous
reports of serious damage from the protracted
wet spell Some despatches from
Oklahoma said that the Indications point to only
twothirds of a crop Many regarded these
as exaggerated the shorts as a rule were

to cover and there was also oat a little new

rumored that John W Gates Is a bull on
Showers were predicted for most sections during
the next 38 stock at Minneapolis has
decreased 000000 bush thus far this week The
primary receipts today were 162000 bush
128000 week and 113000 last year Liverpool
declined 1 d to Id Parts U to JS centimes Budapest
80 kr and Berlin mk Corn and oats
early on the better weather news liquidation and
a lessened demand to cover but when wheat
corn and oats followed with shorts covering The
primary corn receipts were 3 000 bush against
150000 week and 180000 last yean oats 248000
tush against 230000 last week nail 247000 last year

POe Price Current said Excessive rains are
corn planting and to some extent are

unfavorable to other crops hut the good promise
for wheat and oats Is not appreciably disturbed
Favorable weather In the near future would put
corn on an encouraging basis

Fiocn Firm with a better Inquiry Sales
10SOO bbls fl203 bbls exports 18S-

bbls Prices as follows Spring patents Wsoa
620 clears 843422 Winter

straights 8476 J3 Rye Hour 425 t 475-

CorfBE Rio on the spot was dull at Re for No
Sales 10X1 bags Futures were un
changed to 5 points lower with sates
of 14250 was unchanged to f tower
Hamburg advanced Rio was unchanged

000 Mock 179000 Santos was an
changed receipts AOOO lags clock 821000 Prices
here w

Wohesl Lauest Ctaslnc Loll nt0V
May ess ess essaoeo
July A W 88S AA59070 888887-
0September801 CM 8SOWM AMaj90
November 7 710 700B703

There was an absence of noteworthy develop-
ments In coffee There was nothing of a stimu-

lating character In the foreign newand local trailers
were disposed to await developments
In such clrcumManrrs prlrcs moved within a lery-

irrAiS frade was light I SP-
in London copper was strong at for spot and

futures was firm at 13 lbs for
135 15 for futures Priors I re s

Hke and ele clnilytlr Ito cesllnc 14

spot tin 3006a3o4Cc May SO MVc lead

45oaecc spelter SSOa3 c The for pit
iron certificates was dull with the tone somewhat
easier Prices us follows M

July 11824311550 AugiiM J1575 October No

vembr December anti February I850
NAVAL STOnKSSntrlts of 8738ie

Common to good rosin
was dllll

8735 Continent frp n-

83S Pork was quite at stf iS7S mess

Tallow 4 Drefsel 7 C r tlulter
n Vstern i r Eggs Wstern nrttf-

I Chicago M entire list was firm

with buying of ond ribs by n
of the larger packing

SuoAnRaw was easier at 4II32C for centlf
ugal W lest and 3 2J32r for M test
ReflntU WAS In moderntr demand granulated

CIIIRAOO May IS Thrs vrrrr todays prices

Wltinl
Stay
luly-
Srpt

Corn
Mav
July
Sent

Oats
May
July
Sept

Tart
lulv
Sent

HI6J
loIs
Sent

Pork
July
Sept

ri2 7153 752 755 7SJ41-

2AX 1775 4 IS7S 12

I2 74 129S IJ 74 1203 12 M-

OTHKB MARKETS

Open Hit Loll
Ino est esl S Vff-

MinneapolisMay 112 III 112i u
lot i i 104

Sept R2i M M 4 M

Kansas City
St Louis May

luly
Old Sept

SA 4 88-

M 2

794 7A-

flO 4 MS

78H-

9ill

8J 4 J-

SUve SWoU l rkrl-
Tntnan T Ms 1s

Receipts of beeves were a single ear for to mo-

rrows market No trade today In live
Feeling dull with 24 cars of celtic reported for
Fridays trade Dressed beef In rt

mand at V aiOc h for decent to choiCe nat
sides Liverpool and London cables stead I

ports i 3 beeves and 40 sheep tomorrow no steep
2400 of hew

Receipts of raISes were 194 had all for
ket rlcea were rated steady and the

were all disposed of Poor to rl-

veals sold at 4et 7 per W lbs No Imttrrml ks nn

sate Urc sed calves were In fair demand ai-

tni c per Ib for cltv drrviort veals anti at a c

for country dressed
Receipts of stiero and lambs were l3 head

Including caM for and 3 for tn

market Yen little trade In rli li r sheep or y earl n c

lambs hut mItes wce not ouotahle toner Spring
lambs iilrelv nonlnrtl Common clipped
split at MM nr linib lrly gimd

r At MM culls t t Dre ed mutton steadv-
C6Oc per IK diesfed lemU at

dressed lamb at 14BICC by the carra
were 38IB head alt for slaucb-

tererm sales reported on live weight l ellac
full steady

156 7
7

change houses There acre also

and the
was better and the receipts lotnewbas

ran to 12000 ow ng to of

ant

tie

mu
the

urge lines of

these

lbs

high

car againsi

9t flit

lbs

flu

dis-

posed
In of a further its It is

dec ed

ears

1

fg

steady

crc spot

and follows

jufl l5U

35 3rn
PROvIsIONs 1arcl prime Western

refined
for

lSTh houes
One interests lard

575

Opefl Yfich 10w Cbs Lal
lfl C put no VicO

t 11112 sI 7i g4I

4fl ii us 5tt
5014SI 535k 34 57l

6it7I 4 5214 4 5314

45W 4 4314 4514 434 4li
475434 4054 47n4 ot 474

SI5 3114 31 5114

7ci5l4 3014 lOt4 20

254 204 25 2554 741

73774 7411 75714 737 1274
75714 751 752 7

727 12714 72rI1 72714

1

i roe Z4
Wheal

lOt 10134
5214

1 103 1014 It0 1fl4

Sept 52 07

WInnipeg 834 lIts SO flit 591-

4Se1tt
91 924 11054 9254 0114

Toledo 36 57 54

Sept
S 0214

caLf tie Q

01t Th
79 04

5utl
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